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Statc of Minsissippi DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on November 10 1995
The grantor is Marko J. Prvonozac, Jr. and wife Tammi J. Prvonozac Jogeph J. DeProfio, married

—,—.P

("Borrower"). The trustee is Arnold Weiss, 208 Adams Ave., Memphis, Shelby County, TN 38103 }) ’9 Jﬂ

("Trustee"). The benefliciary is

§95-0724 5904933

FHA Case No,

2830130377796

Pulaski Mortgage Company
which is organized and existing under the laws of State of Arkansas , und whose
address is P. O. Box 7200 Little Rock, AR 72217
("Lender”). Borrower owes Lender the principal sum of
Seventy Thousand Nine Hundred Sixty One and 00/100

Dollars (U.8. $70,961.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
instrument ("Nete”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1 , 2025 . This Security Instrument secures Lo Lendey: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph & to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under Lthis Security Instrument iind the Note. For this purpose, Borrower irrevocably grants and conveys w
Trustee, in trust, with power of sule, Lthe following described Property located in
DeSoto County, Mississipp:
Lot 47, Section C, Laurelwood Subdivision, located in Section 33, Township 1 South, Range & West, DeSoto County, Mississippi, as
per plat thereof of record in Plat Book 46, Page 21, in the Chancery Court Clerk's offlce of DeSoto County 1ss1s 1%

Rssigament oi this instru TL recorded m

QL Page

I, SANDY DEPROFIC, AM EXECUTIRG THIS DEED OF TRUST SOLELY TO SUBJECT THE PROPERTY
HEREIN TO THE LIEN OF THE DEED OF TRUST.

I AM UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT SECURED HEREBY.

v )0 I

which has the address of 3317 Tulane Road W. Horn Lake |Street, City),
Mississipps 38637 FZI® Code], ("Property Address™);

TOGETHER WITH all the improvements now o herealler erected on the Property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealler a part of the
Property. -All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demanids, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by Lthe Nute and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each moathly payment, together
with the principal and interest as set forth in the Note and any lite charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payment or ground rents vn the Property, and {¢) premiums for
insuranve required by paragraph 4,
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Each monthly installment for items (a), (b), and (¢} shall equal one-twelfth of the unnual amounts, as reasonadly estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

become delinquent. Lender shall hold the amounts collected in trust to pay items {(a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items {a), (b), and (c), logether with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more Lhan one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender ghall either refund
the excess over one-gixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date Lhe item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment ahall
also include either; (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security instrument is held by the Secretary.
Each monthly instaliment of the mortigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month priar to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstunding principal balance due on the Note.

If Borrower Lenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installmentis for items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay W the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c). .

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Figst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Serond, W any taxes, special assessments, leasehold payments or ground rents, und fire, flood and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Ingurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lerder requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall ke held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for auch loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at iLs option, either (a) Lo the reduction of the indebtedness under the Note and this Security [nstrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required o pay all outstanding indebtedness under the Note and this Securily Instrument shall be
paid to the entity legally entitled thereto.

In thw: event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebitedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Prolection of the Property; Horrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Buorrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not imited to, representation concerning Borrower's occupancy of the Property as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Properiy, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time directly Lo
the entity which is owed the payment. If failure Lo pay would adversely affect Lender's interest in the Property, upon Lender's
request Barrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails Lo perform any other covenanis
and agreements contained in this Security Instrument, or Lthere is a legal proceeding that may significantly affect Lender's rights
in the Properiy {such as a proceeding in bankrupicy, fur condemnation ur o enforce laws or regulations), the Lender may

do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragriph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedintely due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaltion or othelj,}t.alrcing any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the extent of the full amount of the indebiedness that l‘elgigi?\E unpa?l gnérP&GcENol? an‘g é‘?is
Security Instrument. Lender shall apply such ceds to the reduction of the indebtedness under the Note and this Securi

Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of pn'ncipalr.
Any arphcauon'ot' the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess eeds over an amount required o
pay all outstanding indebicdness under the Note and this Security Instrument shall be pa.lgr?: the entity legally enttled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insrument prior 0
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymenis, Lender does not waiver its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Limit Lenders rights
in the case of payment defaulls to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Bomower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A writien statement of any authorized agent of the Secretary dated subsequent 1o

SIXTY DAYS from the daiec hereof, declining to insure this Security Instrument and thc Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mortgage
insurance premium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Bomrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proccedings are institwed, To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all amounts required
to bring Borrower's account cument including, 10 the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary awtorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as il Lender
had not required immediate payment in full. However, Lender is not required to permit retnstatement if: (i) Lender has accepted
reinstatement aficr the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument ted by Lender o any successor in interest of Botrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurilﬁ
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9.b. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, Eranl and convey that Borrower's
interest in the Property under the tcrms of this Security Instzument; (b) is not personally obligated to pay the sums secured
by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify. forbear or make
any accommaodations with regard 10 the erms of this Seccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender.  Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrumem or the Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gil’ecl will;out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Botrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bomower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each tenant of the Pro‘pcny
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Insgument, Borrower shall collect and receive all rents and revenues of the Propeny
as trustee for the benefit of Lender and Bortower. This assignment of renis constituies an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, lo be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitied 10 collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand t the tenant.

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver may do so at any tume there is a breach. Any anlncauon
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lendes. This assignment of rents of
the Property shall terminate when Mcbl secured by the Security Instrument is paid in full,
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17. Fuuhuurel'roud-re.Mmuhuh-dhhw-ﬂhhﬂnﬂuml’.m-uﬁlﬁhhmd _)
sale and any other remedies permitted by applicable law. Leader shall be eatitled to collect all expenses incarred in pursaing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Leader invokes the power of sale, Lender shall give Borrower, in the masner provided in paragraph 13, notice of
Leader’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property as pubjic auction to the
highest bidder for cash at such time and placein DeSaka County as Trustee desigantes in the motice of sale
im ome or more parcelstand in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’'s deed conveying the Property without any covemant or warranty,
expremed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inclading, but aot
limited to, reasonable Trustee's and attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess
1o the person or persons legally entitled to it.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Bormrower. If Trustee is requested to cancel this Security Instrument, all notes cvidencing
debt secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint. a successor trustee
to any Trusice appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.,

Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security [nstrument as if the rider(s) were in a part of this Security Instrument. (Check applicable box(es)) J
E Condominium Rider Graduated Payment Rider ] Growing Equity Rider
Planned Unit Development Rider Other [specify] MS Home Corporation Mortgage Addendum
Rider

BY SIGNING BELOW.BmowaceeptsmdagrecswmetumscmminedinthkS'

execuied by Borrower and recorded with it.

l orrrd /457’4’,— 4
47 s

Cﬂm:mxﬁ_q_ft) Aa rencrpac. ) (Seal)

Tammi J. vonozad) -Bommower
J

b V OAL e

Witnesses:

{7 ,/Joseph J. DeProtio -Bomower
?Lf:/v, ('/(Q%t) (Seal)
Sa DeProfig/ _Bosrower
Page d of 4 FHA Missiesi ppi Dovd of Trust - /91

STATE OF MISSISSIPPI:
COUNTY OF pesoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Marko J. Prvonozac, Jr. and wife Tammi J. Prvonozac R
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal this 10th day of November , 1995,

My commission expiresy L1 't " 'Notary Public
y (L227 . y

Austin Daw Firm, P.A. R J
Prepared By: TR RN RN R NK X3 S
230 Goodman Road, Suite 510
Southaven, Mississippi 38671
(601) 349-2234
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STATE OF mlf( ‘D‘
COUNTY OF PAMNIAGRAIRN =

This day personally appeared before me, the undersigned
authority in and fﬁ”‘b said County and State, the within named,
Joseph J. DeProfio and Sandy S rcﬁt& acknowledged that they signed and
delivered the above and foregoing _Deed of Trust astheir free

and voluntary act and deed and for the purposes therein expressed.

Given under my hand and official seal of office, this the Q

day of NIALRUNNG R , 1995,
\;/)CR\J\J(OU\.J ’ C/{)*éﬂ -
NOTARY PUBLIC -~ . 0,
My Commission Expires: U&WR'E% Nﬂlﬁ Publo " ]
STATEOF. ' et
; My Commission Explres June 27, o
" e 49,1999 g 1080 .

T, !
£y -

e L
N ‘“:\
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THIS RIDEA ia made this 10th __ dey of November , 1065, and le incorporated into and ahai be

deemad to mmend snd supplement the Mongage, Dasd of Truet or Seourity Deed (*Security Instrumant®) of the sama date given by
the undersigned ("Botrowes*) 1o secure Borower's Note 10

Pulaski Mortgage Company
{"Lender') of the aeme dats and oovaring the Property desdribed in the Bedurity Inetrument and locsted st

3317 Tulane Road W., Horn Lake, MS 38637

Paragraph 2 of the Security instrument le colated In Re entirety, ang the foliowing Parsgraph 2 s substhuted therefor;

2, Monthly payment of Taxes. inasuranos, and Other Charges. Barrower ehall Inolude In
sach monthly paymaent, 1ogether with the piincipsl and intersat &s set forth in the Note and any
late oharges, & sum for (a) taxes and speoiai assesaments levied or to be levied againet the
Property, (b) lsasshold payments or ground rants on the Property, and (o) premiume for insurance
required under Peragraph 4. In any year in which the Lander muet pay & morngags insuranos premium
ta the Secretarty of Housing end Utban Development ("Saarelary’), or in uny year in which sush
pramiym wouid have besn required H Lender etll held the Ssourhty inatrument, sach monthly payment
shall aleo include either; () & sum for the annus! Morgage waurance premium 1o be paid by Lender
to tha Beeretary, of () m monthly charge instead of a mongege inaurance pramium I this Beourky
Instrument s held by the Seoretary, in a resscnable anount 1o be determined by the Bacretary.
Except for the monthly chargs by the Sedratary, thess iteme are calied *Eacrow itums* and the
sums paid 1o Lender ure called "Exorow Funds.' -

Landcer may, at sy time, coliect and hokd amounts for Esorow ltema in an aggregaie amount
not ta exceed the maximum amount that may be requited lor Borrower's esorow account under the Feal
Estate Settiement Procedures Act of 1874, 12 U.8.C. Bedtion 2601 of veg. and implementing regulations,
24 CFM Pon 3500, as they may be amended from time to time ("REBPA®), sxcept thal the cushion or
reserve permitted by REGPA for unantiopated disbursements or deburesmenta befors the Borrowar's

payments are avallable in the acoount may not be based on smounts dus for the morigage insurance
premium.

H the amounts held by Lender tor Escrow Hema sxcesd the amounts permited to be held by
RESPA, Lender shali deal with the excess tunds as required by RESPA. If the amounta of funds neld by
Lender at any time a'e nol sufficlent 1o bay the Escrow Llema when due, Lender may notily the Borrowar
and require Borrowar 10 make up the shonage or deliclancy s permittad by AESPA.

The Escrow Furkis are pledged as additional sacurtty for all sums ssoured by this Seoury
Instrument. It Borrower tenders 1o Lendar the full paymant of all such sume, Borrowsr's scocunt shal
b oradied with the balance remaining for all instaliment heme (s}, (b), and (o) and any morigage
insurance premium inataliment that Lender has net becoma cbilgated to pay to the Secretary, and Lender
shall promptly refund any sxcess funds 1o Sorrower. immediately prior to 8 foreciosyia sale of the
Propaerty or Iis scquisition by Lender, Borrowsr's acoount shal be oredited wih any balance jemalning
for all lnswiiments for items (), (b), and (o).

All other terma and sonditlons of the Seounty Instrument remain in full foroe and affect.

BY SIGNING BELOW, Borrowsr acospte and agrees 1o the terms and provisions contained In this Rider,

Barrower T I J. PRVONGZAC

Borrower  SANDY /DEPROFIO
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THIS TAX-EXEMPT FINANCING RIDER is made this__10th day of __ November

19_ 95 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Deed to Secure Debt or Security Deed ("Security Instrument”) of the same date given by
the undersigned ("Borrower”) to secure Borrower’s Note to

Pulaski Mortgage Company

("Lender") of the same date and covering the property dcs;r‘bed in the Security Instrument and located at:
3317 Tulane Road W., Horn Lake, MS5 3863

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for

assuring compliance by the Borower with the provisions of this Tax-Exempt Financing Rider, may require

immediale payment in full of all sums secured by this Security Instrument if:

(a) All or part of the Property is sold or otherwise transferred (other than by dwlse descent or
operation of law) by Bormrower to a purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resident within a
reasonable time after the sale or transfer, all as provided in Section 143 (c) and (i) (2) of the
Internal Revenue Code; or

(2) Who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the date of the sale or transfer, all as provided in Section 143 (d) and
(i) (2) of the Internal Revenue Code (except that "100 percent” shall be substituted for "95 percent
or, more" where the latter appears in Section 143 (d)(1); OR

(3) At an acquisition cost which is greater than 90 percent of the average area purchase price
(greater than 110 percent for targeted area residences), all as provided in Section 143 (e) and (i)
(2) of the Intemal Revenue Code; or

(4) 'Who has a gross monthly income in excess of 115 percent of the applicable median income
(140 percent of the applicable median family income for a purchaser or transferee of a residence
inia targeted area), except that 100 percent and 120 percent shall be substituted for 115 percent
and 140 percent, respectively, if the purchaser or other transferee has a family of fewer than three
(3) individuals, all as provided in Sections 143 () and (i) (2) of the Internal Revenue Code; or

{b) Borrower fails (o occupy the property described in the Security Instrument without prior writien
consent of Lender or its successors or assigns described at the beginning of this Tax-Exempt
Financing Rider; or

(c) Borrower omits or misrepresents a fact that is material with respect to the provisions of Section
143 of the Internal Revenue Code in an apptication for.the loan secured by this Security
Instrument.

References are to the Internal Revenue Code of 1986 as in effect of the date of ¢xecution of the Security
Instrument and are deemed to include the implementing regulations,

BY SIGNING BELOW Borrower accepts and agrees to the termg _and provi ‘ns in this Tax-Exempt
Financing Rider.

Wilness

Sworn and subscribed before mc this ; l DTL
o Marko J. Prvonozac, and Tammi J. Prvonozac only.

E_LL-Q - Seal
Public : Vi

Typec
MRB 008  05/92

No

My LCommission Expires
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sTatE oF (IO
COURTY OF e N ey
appeared pefore me, the undersigned

This day personally
authority in argd dfof P%ﬁ{i‘d county and State, the within named,
Joseph J. DeProfio and andy e © scknowledged that the signed and
Jelivered the above and foregoing MS_Home Corporation Srtgage pddendiee

e purposes Therein expressed.

and voluntary act and Qeed and for th
office, this the 9% -

N Lokt elo

Given under my
day of _NEUEMWOT | 1995.

r

)éand and official seal of

NOTARY PUBLIC _
" o LISA L j ! Gy,
. . . MARIE SCOLA, &
My Commission Expilres SRy Public’ .
mcmmmmfammw )
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